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January 13, 1971 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular ses- 
sion and was called to order by Chairman 
Benedict S. Novello. 


Present: Trustees Anas, Graves, Hufna- 
gel, Novello and Young—5. 


Absent: Trustees Butler, Cochran and 
Miller—3. 


Present: Raymond W. Burgess, Secretary. 


The minutes of the regular meeting of 
December 16, 1970 were received and placed 
on file, 


The Secretary reported 0 new members, 
0 reinstatements, 0 retired and 8 refunds 
since the last regular meeting bringing the 
total annuity savings account to 512. 


The Secretary reported refunds made 
since last regular meeting amounted to 
$1,650.62 with retirement allowances paid 
for the month of December 1970 amounting 
to $27,257.65. 


It was moved by Trustee Anas, supported 
by Trustee Young that the application for a 
Regular Age and Service Retirement for 
Irving Noyce, Fire Department, be approved 
and accepted and that the necessary trans- 
fer of funds be made. He having qualified 
with 28 years, 6 months of service credit 
and the age of 57. Retirement effective 
February 1, 1971. 


Adopted by the following roll call vote: 


Yeas: Anas, Graves, Hufnagel, Novello 
and Young—85. 


Nays: None. 


It was moved by Trustee Hufnagel, sup- 
ported by Trustee Graves that the applica- 


tion for a Regular Age and Service Retire- 
ment for Clarence Zimmerman, Fire De- 
partment, be approved and accepted and 
that the necessary transfer of funds be 
made. He having qualified with 81 years, 
8 months of service credit and the age of 
56. Retirement effective February 1, 1971. 


Adopted by the following roll call vote: 


Yeas: Anas, Graves, Hufnagel, Novello 
and Young—-5. 


Nays: None. 


It was moved by Trustee Hufnagel, sup- 
ported by Trustee Anas that the Secretary 
be authorized and directed to trade $40,000 
Consolidated Natural Gas Co., 434%, due 
5-1-86 for $40,000 Louisville Gas & Electric, 
552%, due 6-1-96. 


Carried. 


It was moved by Trustee Graves, sup- 
ported by Trustee Hufnagel that the Sec- 
retary be authorized and directed to sell 
7,000 shares of Purex and invest proceeds 
in Boeing and invest cash on hand in Lear- 
Siegler. 


Adopted by the following roll call vote: 


Yeas: Anas, Graves, Hufnagel, Novello 
and Young—5. 


Nays: None. 


It was moved by Trustee Hufnagel, sup- 
ported by Trustee Anas that Trustees Coch- 
ran, Butler and Miller be excused from the 
meeting. 


Carried. 


The Board Adjourned, 


RAYMOND W. BURGESS, 
Secretary, 


Policemen’s & Firemen's 
Retirement System. 
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Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 



















The Board of Trustees met in regular 
session and was called to order by Chair- 
man Benedict S. Novello. 


Present: Trustees Anas, Graves, Huf- 
Inagle, Miller and Novello—5. 

Absent: Trustees Butler, Cochran and 
rY oung—32, 


Present: Raymond W. Burgess, Sec- 
retary, 


The minutes of the regular meeting of 
yg 13, 1971 were received and placed 
on e, 


The Secretary reported 0 new members, 
0 reinstatements, 3 retired and 0 refunds 
since the last regular meeting bringing 
the total annuity savings account to 509. 


The Secretary reported retirement allow- 
neces paid for the month of January 1971 
mounted to $27,485.04. 


It was moved by Trustee Graves, sup- 
orted by Trustee Miller that the applica- 
ion for a Regular Age and Service Retire- 
ent for Victor Space, Fire Department, 
approved and accepted and the transfers 
f funds be made, He having qualified 
ith 83 years and 8 months of service 
redit and the age of 55. Retirement ef- 
ective March 1, 1971. 


Adopted by the following roll call vote: 
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Yeas: Anas, Graves, Hufnagel, Miller, 
and Novello—5. 


Nays: None. 


It was moved by Trustee Graves, sup- 
ported by Trustee Hufnagel that the ap- 
plication for Deferred Retirement for Wil- 
liam Nakfoor, Fire Department, be approv- 
ed and accepted. Placed on retirement 
February 15, 1971. He having 23 years, 
9 months service credit 


Adopted by the following roll call vote: 
Yeas: Anas, Graves, Hufnagel, Miller, 
and Novello—5, 


Nays: None. 


1 


It was moved by Trustee Anas, support- 
ed by Trustee Miller that the Secretary 
be authorized and directed to purchase 
1,000 shares of Boeing. 


Carried. 


$9,777,000 fixed income securities on 
hand. 


It was moved by Trustee Hufnagel, sup- 
ported by Trustee Anas that Trustees 
Butler, Cochran and Young be excused 
from the meeting. 


The Roard Adjourned, 


RAYMOND W. BURGESS, 
Secretary, 


Policemens and Firemens Ret. 
System 
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Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Kline, Roe, Swagler, Wilcox—8. 


Nays: None, 


The physical examination results for 
Lawrence Heller, Assesor’s Department, 
were received and placed on file showing 


MARCH 29, 1971 


him employable for a one year extension 
of service. 


$5,735,000 fixed income securities on hand. 
No funds available for investment. 


The Board Adjounred. 


RAYMOND W. BURGESS, 
Secretary, 
Employees Retirement System. 
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March 17, 1971 

Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 

8:30 A.M. 


The Board of Trustees met in regular 
session was called to order by Chairman 
Benedict S. Novello. 


Present: Trustees Anas, Butler, Graves, 
Hufnagel, Miller and Novello—é6. 


Absent: Trustees Cochran and Young: 2. 
Present Raymond W. Burgess, Secretary. 


The minutes of the regular meeting of 
February 17, 1971, were received and plac- 
ed on file. 


The Secretary reported 4 new members, 
0 reinstatements, 2 retired and 0 refunds 
since the last regular meeting bringing the 
total annuity savings account to 611. 


The Secretary reported retirement allow- 
ances paid for the month of February 1971 
amounted to $28,660.67. 


It was moved by Trustee Graves, sup- 
ported by Trustee Butler that the applica- 
tion for a Regular Age and Service Retire- 
ment for Clade A. Hollandsworth, Police 
Department, be approved and accepted and 
that the neceessary transfer of funds be 
made. He having qualified with 25 years, 
6 months service credit and the age of 56. 
Retirement effective March 15, 1971. 


Adopted by the following rol] call vote: 


Yeas: Anas, Butler, Graves, Hufnagel, 
Miller and Novello—é. 


Nays: None. 


It was moved by Trustee Graves, sup- 
ported by Trustee Miller that the applica- 
tion for a Regular Age and Service Retire- 
ment for Howard K. Berg, Fire Department 
be approved and accepted and that the 
necessary transfer of funds be made. He 
having qualified with 26 years, 9 months 
service credit and the age of 60. Retirement 
effective April 1. 1971. 


Adopted by the following roll call vote: 


Yeas: Anas, Butler, Graves, Hufnagel, 
Miller and Novello:—6, 


Nays: None, 


$9,777,000 fixed income securities on hand. 
No funds available for investment. 
It was moved by Trustee Miller, support- 
ed by Trustee Butler that Trustees Cochran 
and Young be excused from the meeting. 


Carried. 


The Board Adjourned. 


RAYMOND W. BURGESS, 
Secretray, 

Police and Fire Retirement 
System. 


N.M. 
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April 21, 1971 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 
The Board of Trustees met in regular 
session and was called to order by Vice 
Chairman Clarissa M. Young. 


Present: Thustees Anas, Butler, Cochran, 
Graves, Hufnagel, Novello and Young—7. 


Absent: Trustee Miller—1. 


Present: Raymond W. Burgess, Sec- 
retary. 


The minutes of the regular meeting of 
March 17, 1971 were received and placed 
on file. 


The Secretary reported 0 new members, 
0 reinstatements, 1 retired and 0 refunds 
since the last regular meeting bringing 
the total annuity savings account to 6510. 





The Secretary reported retirement allow- 
ances paid for the month of March 1971 
amounted to $29,784.81. 


$9,777,000 fixed income securities on hand. 


No funds available for investment. 


The Secretary presented the Trustees 
with the 1970 Annual Financial Statements 
of the Policemen’s and Firemen’s Retire- 
ment System. 


It was moved by Trustee Butler, sup- 


ported by Trustee Graves that Trustee 
Miller be excused from the meeting. 


The Board Adjourned. 


RAYMOND W. BURGESS, 
Secretary 


Policemen’s & Firemen’s 
Retirement Syetem 
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The meeting was called to order by Chair- 
man Brasseur at 7:45 P.M. 


ROLL CALL 
Present: Board members Brasseur, Bush- 


nel], Nelson, Riddle, Tenny and ex-officio 
member Jackson, 


Absent: Board members Fraser, Guil- 
ford and Vlahakis. 


Messrs. Thomas Munn and David Gordon 
representatives for the Lansing Chapter of 
the national Federation of the Blind were 
present, 
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May 19, 1971 

Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular ses- 
sion and was called to order by Chairman 
Benedict S. Novello. 


Present: Trustees Anas, Butler, Graves, 
Hufnagel, Miller, Novello and Young—7. 


Absent: Trustee Cochran—l1. 


Present: Raymond W. Burgess, Sec- 
retary. 


The minutes of the regular meeting of 
April 21, 1971 were received and placed on 
file. 


The Secretary reported 0 new members, 
0 reinstatements, 1 retired and 1 refund 
since the last regular meeting bringing the 
total annuity savings account to 508. 


The Secretary reported refunds made 
since the last regular meeting amounted 
to $1,643.63 with retirement allowances 
paid for the month of April 1971 amount- 
ing to $30,477.21. 


It was moved by Trustee Young, support- 
ed by Trustee Hufnagel that non-duty death 
benefits for Helen A. Steigman, heneficiary 
of Stanley Steigman, Police Department, 
deceased, be approved and accepted and 
that the necessary transfer of funds be 
made. Retirement qualifications: 30 years, 


2 months service credit. Retirement ef- 
fective April 27, 1971. 


Adopted by the following roll call vote: 


Yeas: Anas, Butler, Graves, Hufnagel, 
Miller, Novello and Young—7. 


Nays: None. 


It was moved by Trustee Miller, sup- 
ported by Trustee Hufnagel that the Sec- 
retary be authorized and directed to de- 
posit $400,000 with the Wright Investors 
Service to be appointed investment manage- 
ment authority for the Policemen’s and 
Firemen’s Retirement System on_ said 
amount. Said amount to be deposited over 
a period of time to be determined between 
the Secretary and authorities of Wright 
Investors Service. 


Adopted by the following roll call vote: 


Yeas: Anas, Butler, Graves, Hufnagel, 
Miller, Novello and Young—T. 


$9,777,000 fixed income securities on 
hand. 


It was moved by Trustee Hufnagel, sup- 
ported by Trustee Butler that Trustee Coch- 
ran be excused from the meeting. 


The Board Adjourned. 


RAYMOND W. BURGESS 
Secretary, 


Policemen’s and Firemen’s 
Ret. System 


A collaborative digitization project of the City of Lansing and Forest Parke Library and Archives - Capital Area District Libraries 


763 


OFFICIAL PROCEEDINGS OF THE 


BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, June 16, 1971 





June 16, 1971 

Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M, 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Benedict S. Novello. 


Present: Trustees Anas, Graves, Huf- 
nagel, Miller and Novello—6. 


Absent: Trustees Butler, Cochran and 
Young—3. 


Present: Raymond W. Burgess, Secretary. 


The minutes of the regular meeting of 
= 19, 1971, were received and placed on 
ie. 


The Secretary reported 11 new members, 
0 reinstatements, 0 retired and 3 refunds 
since the last regular meeting bringing the 
total present annuity savings account to 
516. 


The Secretary reported refunds made 
since the last regular meeting amounted to 
$9,637.15 with retirement allowances paid 
for the month of May 1971 amounting to 
$30,801.05. 


$9,777,000 fixed income securities on 
hand. 


It was moved by Trustee Anas supported 
by Trustee Miller, that the Secretary be 
authorized and directed to sell 4,000 shares 
of Boeing. 

Adopted by the following roll call vote: 


Yeas: Anas, Graves, Hufnagel, Miller 
and Novello—5, 


Nays: None. 


It was moved by Trustee Hufnagel, sup- 
ported by Trustee Anas, that Trustees But- 
ler, Cochran and Young be excused from 
the meeting, 


Yeas: Hufnagel, Anas and Novello—3. 

Nays: Miller and Graves—2, 

Since a majority of five votes needed to 
adopt motion were not received, motion not 
carried. 


The Board adjourned. 


RAYMOND W. BURGESS, 
Secretary, 


Policemen’s and Firemen’s 
Retirement System 
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tary be authorized and directed to set up 
a joint meeting with both Retirement Sys- 
tem Boards for August 4, 1971 regarding 
the forth coming investment of funds. The 
Secretary was further authorized and di- 
rected to contact various brokerage firms 
setting up appointments for their repre- 
sentatives to present at their designated 
times recommendations for investments. 


Adopted by the following roll call vote: 


Yeas — Anas, Graves, Hufnagel, Roe, 
Swagler and Wilcox—6. 


Nays — None. 


The reappointment of Armin §. Roe, citi- 
zen trustee, for a four year term ending 
June 30, 1975 was announced to the board 
members. It was moved by Trustee Graves, 
supported by Trustee Wilcox that the rec- 


AUGUST 2, 1971 


ord show that Mr. Roe is an actuary in 
private business for himself for the past 
12 years. He is a graduate of the Univer- 
sity of Michigan with a Master of Science 
in Actuarial Mathematics. 


Carried. 


It was moved by Trustee Swagler, sup- 
ported by Trustee Wilcox that Trustees 
Bodwin and Kline be excused from the 
meeting. 


Carried. 


The Board Adjourned, 


JAMES W. DOWSETT, 
Acting Secretary, 
Employees Retirement System. 
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Lansing, Michigan 

July 21, 1971 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Benedict S. Novello. 


Present—Trustees Anas, Cochran, Graves, 
Hufnagel, Novello and Young—6. 


Absent—Trustees Butler and Miller—2. 


Present—James W. Dowsett, Acting Sec- 
retary. 


The minutes of the regular meeting of 
June 16, 1971 were received and placed on 
file, 


The Secretary reported 0 new members, 
0 reinstatements, 0 retired and 1 refund 
since the last regular meeting amounted 
total present anuity savings account to 515. 


The Secretary reported refunds made 
since the last regular meeting amounted 
to $2,339.06 with retirement allowances paid 
for the month of June 1971 amounting to 
$30,844.23. 


$9,734,000 fixed income securities on hand. 


It was moved by Trustee Anas, supported 
by Trustee Cochran that the Secretary be 
authorized and directed to set up a joint 
meeting with both Retirement System 
Boards for August 4, 1971 regarding the 
forth coming investment of funds. The 
Secretary was further authorized and di- 
rected to contact various brokerage firms 
setting up appointments for their repre- 
sentatives to present at their designated 
times recommendations for investment. 


Adopted by the following roll call vote: 


Yeas—Anas, Cochran, Graves, Hufnagel, 
Novello and Young—6. 


Nays—None. 


It was moved by Trustee Graves, sup- 
ported by Trustee Young that the Secre- 


A collaborative digitization project of the City of Lansing and Forest Parke Library and Archives - Capital Area District Libraries 


AUGUST 2, 1971 


tary be authorized and directed to send a 
memo to each board member stating that 
any member who will be unable to attend 
future board meetings are to contact the 
secretary either orally or written notice. 
Also, the board members are to state their 
reason for not attending. Any member 
failing to do this will receive an unexcused 
absence. 


Adopted by the following roll call vote: 


Yeas—Anas, Cochran, Graves, Hufnagel, 
Novello and Young—6. 


Nays—None. 


COUNCIL PROCEEDINGS 899 


It was moved by Trustee Graves, sup- 
ported by Trustee Cochran that Trustees 
Butler and Miller be excused from the meet- 
ing. 


Carried. 


The Board Adjourned, 


JAMES W. DOWSETT, 
Acting Secretary, 


Policemen’s & Firemen’s 
Retirement System. 
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The meeting was called to order by 


Chairman Hilley at 7:30 p.m. 


ROLL CALL 


Present: Messrs. Eschbach, Fink, Griffin, 
Hilley, Jessop and Shaw. 


ee Absences; Messrs. Rosa and Rus- 
sell, 


Guests in Attendance: Alwin Schmid, 
Building Manager of Commerce Center; 
Lloyd Meyers (representing Douglas Mce- 
Kinstry, Program Coordinator) LCC ; Bruce 
King, Special Assistant City Attorney; 
Lloyd Moles, The State Journal; Merle Pea- 
cock, Arthur Richardson, Harold Burnett, 
Redevelopment Department. 


A motion was made by Mr. Jessop to ap- 
prove the minutes of the Redevelopment 
Board Meetings held on May 25, 1971, and 
June 7, 1971, as mailed. 


Supported by Mr. Shaw. 


Motion carried unanimously. 


REPORT OF COMMITTEE 


a. Recommendation for approval of the 
“Statement of Land Acquisition Policy and 
Procedures.” (A copy of the Policy and 
Procedures had been mailed to each Board 
Member with the agenda). . 


Mr, Jessop stated that, as reported at the 
Board Meeting held on May 25th, HUD 
has issued a directive whereby the Pro- 
claimer Method, relative to establishment 
of fair market value for property acquired, 
is to be utilized by the local public agency 
in lieu of requesting HUD concurrence on 
fair farket value, The directive further re- 
quires that as a prerequisite to the local 
public agency utilizing the Proclaimer 
Method, the City must adopt a “Statement 
of Land Acquisition Policy and Procedures.” 


Mr. Jessop advised the Board that the 
Real Estate Committee has held lengthy 
meetings for the purpose of considering the 
“Statement of Land Acquisition Policy and 
Procedures and, as a result of their review, 
recommended Board approval. 


A motion was made by Mr. Jessop that 
the Redevelopment Board accept the rec- 
ommendation of the Real Estate Appraisal 
Committee and recommend to City Council 
that the “Statement of Land Acquisition 
Policy and Procedures” be adopted as the 
method to be utilized for acquisition of 
property. 


Supported by Mr. Eschbach. 


Mr. Zimmerman briefly outlined the pro- 
cedures which have been used and explained 
how the Proclaimer Method, utilizing Pro- 
claimer Certificates, will expedite the nego- 
tiations and purchase of properties: 


1. Previously, two appraisal reports were 
submitted to HUD for review and con- 
currence in fair market value... this 
will no longer be required. 
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August 18, 1971 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Benedict S. Novello. 


Present: Trustees Anas, Cochran, Butler, 
Graves, Novello and Young—6. 


ptnent Trustees Miller and Hufnagel 


Present: James W. Dowsett, Acting Sec- 
retary. 


The minutes of the regular meeting of 
July 21, 1971, were received and placed on 
file. 


The Secretary reported 0 new members, 
0 reinstatements, 0 retired and 3 refunds 
since the last regular meeting bringing the 
i present annuity savings account to 
613. 


The Secretary reported refunds made since 
last regular meetings amounted to $4,582.35 
with retirement allowances paid for the 
month of July 1971 amounting to $30,801.05. 


$9,734,000 fixed income securities on hand. 


It was moved by Trustee Graves, sup- 
ported by Trustee Anas, that the Secretary 
be authorized and directed to purchase the 
following securities : 


$100,000 Baltimore & Ohio Railroad Equip- 
ment Trust, 844%, due 8-1-75 at 
a 7.50% yield. 


$100,000 Norfolk & Western Railway Equip- 
ment Trust, 844%, due 9-1-75 at 
a 7.85% yield. 


$100,000 Appalachian Power, 854%, due 
10-1-76 at a 7.30% yield. 


$100,000 Ford Motor Co. Notes, 744%, due 
7-15-77 at a 6.838% yield. 


$100,000 Clinchfield Railroad Equipment 
Trust Series H, 8%, due 7-15-84 
at a 8.15% yield. 


Adopted by the following roll call vote: 


Yeas: Anas, Butler, Cochran, Graves, 
Novello and Young—6. 


Nays: None. 


It was moved by Trustee Graves, sup- 
ported by Trustee Anas, that the Secretary 
be authorized and directed to have Halsey, 
Stuart and Company, Inc., analyze the 
portfolio of the Policemen’s and Firemen’s 
Retirement System for the purpose of up- 
grading it especially in the area of income. 


Adopted by the following roll call vote: 


Yeas: Anas, Butler, Cochran, Graves, 
Novello and Young—6. 


Nays: None. 


It was moved by Trustee Graves, sup- 
ported by Trustee Anas, that the Secretary 
be authorized and directed to purchase 
$175,000 Associated Telephone Company 
(known now as General Telephone of Cali- 
fornia) 354%, due 10-1-81 at a 7.60% yield. 


Adopted by the following roll call vote: 


Yeas: Anas, Butler, Cochran, Graves, 
Novello and Young—6. 


Nays: None. 


It was moved by Trustee Graves, sup- 
ported by Trustee Anas, that the Secretary 
be authorized and directed to make the fol- 
lowing trade through Halsey, Stuart and 
Company, Inc.: 


BUY 
$100,000 Niagara Mohawk, 644%, due 8-1-97 
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SELL 


$ 10,000 Western Maryland Railroad Equip- 
ment Trust, 514%, due 1-5-74 


$ 10,000 Southern Pacific Equipment Trust, 
4%, due 6-1-73 


$ 80,000 Michigan Wisconsin Pipeline, 
544%, due 6-15-81 


$100,000 TOTAL 


The above trade to show an increase in 
income annually of $900. 


Adopted by the following roll call vote: 


Yeas: Anas, Butler, Cochran, Graves, 
Novello and Young—6. 


Nays: None. 


It was moved by Trustee Graves, sup- 
ported by Trustee Anas, that the Secretary 
be authorized and directed to make the fol- 
lowing trade through Halsey, Stuart and 
Company, Inc.: 


BUY 


$100,000 General Telephone of California 
6%, due 10-1-96 at a 7.65% yield 


SELL 


$ 20,000 Louisville & Nashville Equipment 
Trust, 5%, due 2-1-79 


$ 22,000 Baltimore Gas & Electric, 4%%, 
due 6-1-80 


$ 10,000 International Bank, 44%, due 
5-1-78 


$ 50,000 Southern Calyifornia Edison Co., 
45%, due 9-1-83 


$102,000 TOTAL 


The above trade to show an increase in 
income annually of $1,190. 
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Adopted by the following roll call vote: 


Yeas: Anas, Butler, Cochran, Graves, 
Novello and Young—6. 


Nays: None. 


It was moved by Trustee Graves, sup- 
ported by Trustee Young, that the Secre- 
tary be authorized and directed to invest 
the balance of monies available, amounting 
to approximately $400,000, in a thirty (30) 
day Certificate of Deposit. 


Adopted by the following roll call vote: 


Yeas: Anas, Butler, Cochran, Graves, 
Novello and Young—6, 


Nays: None. 


It was moved by Trustee Anas, supported 
by Trustee Young, that the Secretary be 
authorized and directed to invest $115,000 
in Wrights Investors Service to bring our 
total commitment to $400,000. 


Adopted by the following roll call vote: 


Yeas: Anas, Butler, Cochran, Graves, 
Novello and Young—6. 


Nays: None. 


It was moved by Trustee Young, sup- 
ported by Trustee Anas, that Trustees Mil- 
ler and Hufnagel be excused from the 
meeting. 


Carried. 


The Board adjourned. 


JAMES W. DOWSETT, 

Acting Secretary, 

Policemen’s and Firemen’s 
Retirement System. 
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Adopted by the following roll call vote: 


Yeas—Anas, Bodwin, Graves, Hufnagel, 
Swagler and Wilcox—é. 


Nays—None. 


$6,130,000 fixed income securities on hand. 


It was moved by Trustee Hufnagel, sup- 
ported by Trustee Wilcox that the Secretary 
be authorized and directed to reinvest the 
$200,000 Certificate of Deposit coming due 
on September 24, 1971. To be reinvested 
in another 30 days Certificate of Deposit. 


Adopted by the following roll call vote: 


SEPTEMBER 27, 1971 


Yeas—-Anas, Bodwin, Graves, Hufnagel, 
Swagler and Wilcox—é. 


Nays—None. 


It was moved by Trustee Swagler, sup- 
ported by Trustee Hufnagel that Trustees 
Kline and Roe be excused from the meeting. 


Carried. 


The Board adjourned. 


JAMES W. DOWSETT, 
Acting Secretary, 
Employee’s Retirement System. 
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September 15, 1971 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 AM. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Benedict 8. Novelo. 


Present—Trustees Anas, Butler, Graves, 
Hufnagel, Miller, Novello and Young—7. 


Absent—Trustee Cochran—1l. 


Present—James W. Dowsett, Acting Sec- 
retary. 


It was moved by Trustee Graves, sup- 
ported by Trustee Butler that the board 
rescind the following motion made at the 
August 18, 1971 regular meeting: 


“It was moved by Trustee Graves, sup- 
ported by Trustee Anas, that the Secretary 
be authorized and directed to make the 
following trade through Halsey, Stuart & 
Company, Inc.: 


BUY 


$100,000 General Telephone of California 
6%, due 10-1-96 at 7.65 yield. 


SELL 


$ 20,000 Louisville & Nashville Equipment 
Trust, 5%, due 2-1-79 


$ 22,000 Baltimore Gas & Electric, 474%, 
due 6-1-80 


$ 10,000 International Bank, 414%, due 


$ 50,000 Southern California Edison Co., 
454%, due 9-1-83 


$102,000 The above trade to show an in- 
crease in income annually of 
$1,190.” 


Adopted by the following roll call vote: 


Yeas—Anas, Butler, Graves, Hufnagel, 
Miller, Novello and Young—7. 


Nays—None. 
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It was further moved by Trustee Graves, 
supported by Trustee Butler that the Sec- 
retary be authroized and directed to make 
the following trade through Halsey, Stuart 
and Company, Inc.: 


BUY 


$ 50,000 Southern Railway Equip. Trust, 
734%, due, 9-1-82 


$ 51,000 eerg Power & Light, 454%, due 
1-95 


$101,000 TOTAL 


SELL 


$ 20,000 Louisville & Nashville Equipment 
Trust, 5%, due 2-1-79 


$ 22,000 Baltimore Gas & Electric, 4%%, 
due 6-1-80 


$ 10,000 ce Bank, 414%, due 
5-1-7) 


$ 50,000 Southern California Edison Com- 
pany, 454%, due 9-1-83 


$102,000 TOTAL 
Adopted by the following roll call vote: 


Yeas—Anas, Butler, Graves, Hufnagel, 
Miller, Novello and Young—7. 


Nays—None_ 


It was moved by Trustee Anas, supported 
by Trustee Miller that the minutes of the 
regular meeting of August 18, 1971 be ap- 
proved and accepted as amended. 


Adopted by the following roll call vote: 


Yeas—Anas, Butler, Graves, Hufnagel, 
Miller, Novello and Young—7. 


Nays—None. 


The Secretary reported 0 new members, 
0 reinstatements, 1 retired and 0 refunds 
since the last regular meeting bringing 
the total present annuity savings account 
to 512, 
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The Secretary reported retirement allow- 
ances paid for the month of August 1971 
amounted to $30,801.05. 


It was moved by Trustee Young, sup- 
ported by Trustee Hufnagel that the appli- 
eation from Edward Daily, Police Depart- 
ment for a Regular Age and Service Retire- 
ment be approved and accepted and that 
the Secretary make the necessary transfer 
of funds. He having qualified with 26 
years, 2 months of service credit and the 
age of 55. Retirement effective September 
1, 1971. 


Adopted by the following roll call vote: 


Yeas—Anas, Butler, Graves, Hufnagel, 
Miller, Novello and Young—7. 


Nays—None. 


$10,406,00 fixed income securities on hand. 


It was moved by Trustee Young, sup- 
ported by Trustee Miller that Trustee Coch- 
ran be excused from the meeting. 


Carried. 


It was moved by Trustee Anas, supported 
by Trustee Hufnagel that the Secretary be 
authorized and directed to reinvest the 
$300,000 certificate of deposit coming due 
September 24, 1971. To be reinvested in 
another 30 days certificate of deposit. 


Adopted by the following roll call vote: 


Yeas—Anas, Butler, Graves, Hufnagel, 
Miller, Novello and Young—7_ 


Nays—None. 


The Board adjourned. 


JAMES W. DOWSETT, 
Acting Secretary, 
Policemen’s & Firemen’s 
Retirement System. 
N.M. 
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the amount of $2613.60, was submitted by 
Chief Husby, with the Chief explaining that 
two incidents during that month caused 
the excessive amount of overtime. 


Commissioner McConnell: I move this 
overtime be paid. 


Supported by Commissioner Treska. 


Carried, unanimously, 


After some discussion with respect to the 
activities of the various divisions within 
the department, the departmental High- 
lights for the month of September, 1971, 
was accepted, 


Two young students from Councilman 
McKane’s class at J. W. Sexton High School 
who had requested to view the proceedings, 
were introduced by Chairman Lawler, who 
told them they were welcome anytime they 
desired. 


Chairman Lawler: At this time I wish to 
reactivate the Human Relations Committee, 
and I am appointing Commissioner McCon- 





COUNCIL PROCEEDINGS 1267 


nell as Chairman, and Commissioners Rouse 
and Dillingham as members. 


Commissioner Barnes asked for a report 
on the human rights meeting attended by 
Chief Husby. The Chief stated he would 
give it at Executive Session. 


Commissioner Lawler asked if there was 
any new business. 


Commissioner Dillingham asked if there 
were something more the department could 
do with respect to proper barricades on 
construction sites on City streets. After 
some discussion, Chief Husby reported that 
the department, when observing what they 
would believe to be insufficient barricades 
around a large hole, calls the City sheds to 
report it. 


There being no further business, the 
meeting was adjourned to go into Execu- 
tive Session. 


Respectfully submitted, 


MARGARET G. SHANCE, 
Secretary. 
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October 20, 1971 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 

The Board of Trustees met in regular ses- 


sion and was called to order by Chairman 
Benedict S. Novello. 


Present: Trustees Anas, Butler, Graves, 
Novello and Young—5. 


Absent: Trustees Cochran, Hufnagel and 
Miller—3. 


Present: James W. Dowsett, Acting Sec- 
retary. 


The minutes of the regular meeting of 
Saal 15, 1971 were received and placed 
on file. 


The Secretary reported 0 new members, 
0 reinstatements, 0 retired and 4 refunds 
since the last regualr meeting bringing the 
a present annuity savings account to 
509. 


The Secretary reported refunds made 
since last regular meeting amounted to 
$6,701.85, with retirement allowances paid 
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for the month of September 1971 amounting 
to $31,308.49. : : 


A_ communication from the Actuary re- 
garding the duty disability retirement stat- 
us of Gordon Haley was received and placed 
on file. It was moved by Trustee Graves, 
supported by Trustee Anas that in review- 
ing the communication that the Board could 
take no action in paying benefits to Mr. 
Haley until January 1, 1972 and that the 
Secretary be directed to advise Mr. Haley 
of the Board’s decision. 


Adopted by the following roll call vote: 


Yeas: Anas, Butler, Graves, Novello and 
Young—5. 


Nays: None. 


$10,608,000 fixed income securities on 
hand. 


NOVEMBER 1, 1971 


‘It was moved by Trustee Anas, supported 
by Trustee Young that the secretary be 
authorized and directed to reinvest the 
$400,000 Certificate of Deposit maturing on 
October 24, 1971, for another 30 days. 


Adopted by the following rol] call vote: 


Yeas: Anas, Butler, Graves, Novello and 
Young—5. 


Nays: Nnoe. 


It was moved by Trustee Young, sup- 
ported by Trustee Butler that Trustees 
Cochran, Hufnagel and Miller be excused 
from the meeting. 


Carried. 


The Board Adjourned, 


JAMES W. DOWSETT, 

Acting Secretary, 

Policemen’s & Firemen’s 
Retirement System. 
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October 21, 1971 
Lansing, Michigan 
Retirement Board Room 
8th Floor—City Hall 
8:30 A.M. 


The Board of Trustees met in regular ses- 
sion and was called to order by Chairman 
Armin S. Roe. 


Present: Trustees Anas, Bodwin, Graves, 
Hufnagel, Roe, Swagler and Wilcox—7. 


Absent: Trustee Kline—1, 
Present: James W. Dowsett, Acting Sec- 
retary. 


The minutes of the regular meeting of 
Septemher 16, 1971 were received and placed 
on file. 


The Secretary reported 10 new members, 
2 reinstatements, § retired and 18 refunds 
since the last regular meeting bringing the 
og present annuity savings account to 


The Secretary reported refunds made 
since last regular meeting amounted to 
$10,802.19, with retirement allowances paid 
for the month of September 1971 amount- 
ing to $24,365.74, 


It. was moved by Trustee Graves, sup- 
ported by Trustee Wilcox that the anplica- 
tion for a Regular Age and Service Retire- 
ment for Walter J, Longhurst, Parks & 
Recreation Dept., be approved and accepted 
and the necessary transfer of funds be 
made; he having qualified with 27 years, 
9 months of service credit and the age of 
64, Retirement effective January 1, 1972. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Graves, Hufnagel, 
Roe, Swagler and -Wilecox—7. 


Nays: None. 
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Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Hufnagel, Swagler 
and Wilcox—5. 


Nays: None. 


It was moved by Trustee Bodwin, sup- 
ported by Trustee Wilcox that the Secre- 
tary be directed to prepare a resolution of 
appreciation to be presented to Trustee 
Kline, and that said resolution be signed by 
each member of the Board. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Hufnagel, Swagler 
and Wilcox—5. 


Nays: None. 


The communication from Michigan Blue 
Cross/Blue Shield regarding coverage for 
City of Lansing retirees was received and 
placed on file. It was suggested that the 
Secretary and Director of Personnel meet 
with a representative from Blue Cross and 
discuss the matter and have a reply avail- 
able for the December board meeting. No 
further action was taken at this time. 


NOVEMBER 29, 1971 


$6,357,000 fixed income securities on hand. 


It was moved by Trustee Hufnagel, sup- 
ported by Trustee Anas that the Secretary 
be authorized and directed to reinvest the 
$200,000 Certificate of Deposit coming due 
November 24, 1971, plus any available cash, 
for another 30 days. 


Adopted by the following roll call vote: 


Yeas: Anas, Bodwin, Hufnagel, Swagler 
and Wileox—s. 


Nays: None. 


It was moved by Trustee Wilcox, sup- 
ported by Trustee Anas that Trustees 
Graves, Kline and Roe be excused from 
the meeting. 


Carried. 


The Board Adjourned, 


JAMES W. DOWSETT, 
Secretary, 
Employees Retirement System. 
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November 17, 1971 
Lansing, Michigan 
Council Conference Room 
10th Floor—City Hall 
8:30 A.M. 
The Board of Trustees met in regular ses- 
sion and was called to order by Chairman 
Benedict S. Novello. 


Present: Trustees Anas, Cochran, Graves, 
Hufnagel, Miller, Novello and Young—7. 


Absent: Trustee Butler—1. 


Present: James W. Dowsett, Secretary, 


The minutes of the regular meeting of 
aber 20, 1971 were received and placed 
on file. 


The Secretary reported 2 new members, 
0 reinstatements, 0 retired and 2 refunds 
since the last regular meeting bringing the 
total present annuity savings account to 
509. 


The Secretary reporied refunds made 
since last regular meeting amounted to 
$3,252.34, with retirement allowances paid 
for the month of October 1971 amounting 
to $31,308.49. 
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The communication from Michigan Blue 
Cross/Blue Shield regarding coverage for 
City of Lansing retirees was received and 
ie on file. No action was taken at this 
‘ime, 


$10,608,000 fixed income securities on hand. 


It was moved by Trustee Hufnagel, sup- 
ported by Trustee Miller that the Secretary 
be authorized and directed to reinvest the 
$400,000 Certificate of Deposit coming due 
November 24, 1971, plus any available cash, 
for another 80 days. 


Adopted by the following roll cal! vote: 


Yeas: Anas, Cochran, Graves, Hufnagel, 
Miller, Novello and Young—T. 


Nays: None. 


It was moved by Trustee Miller, sup- 
ported by Trustee Anas that the Secretary 
be authorized and directed to make the fol- 
lowing trade: 


SELL 


$ 15,000 St. Louis & San Francisco R.R., 
444%, due 3-15-73 


5,000 ae & Ohio R.R., 54%, due 
“1-75 


25,000 Union Pacific R.R., 5%4%, due 


7,000 Tenneco, Inc., 544%, due 11-1-79 


10,000 Pacific Telephone & Telegraph, 
514%, due 8-1-80 


9,000 Pacific Lighting & Gas Supply, 
5%, due 10-1-80 
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10,000 Consolidated Natural Gas, 434%, 
due 8-1-83 
15,000 Southern Bell Telephone Co., 4%, 
due 10-1-83 
230,000 Philadelphia Electric Co., 3K%%, 
due 4-1-85 
$326,000 
PURCHASE 


$120,000 Rochester Gas & Electric, 44%, 
due 9-15-94 


100,000 Cincinnati Gas & Electric, 444%, 
due 5-1-87 


110,000 Long Island Lighting, 444%, due 


-1-) 


$330,000 
Adopted by the following roll call vote: 


Yeas: Anas, Cochran, Graves, Hufnagel, 
Miller, Novello and Young—7. 


Nays: None. 


It was moved by Trustee Young, sup- 
ported by Trustee Anas that Trustee Butler 
be excused from the meeting. 


Carried. 


The Board Adjourned, 


JAMES W. DOWSETT, 

Secretary, 

Policemen’s & Firemen’s Ret. 
System. 
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Joint Meeting, December 15, 1971 





Deeember 15, 1971 
Lansing, Michigan 
Council] Conference Room 
10th Floor—City Hall 
8:30 P.M. 


JOINT MEETING 


The Board of Trustees met in joint ses- 
sion and was called to order by Secretary 
James W. Dowsett, presiding as Chairman, 


Policemen’s and Firemen’s Retirement 
System Board of Trustees 


Present: Trustees Anas, Butler, Cochran, 
Graves, Hufnagel, Miller, Novello and 
Young—8. 


Absent: None. 


Employees’ Retirement System 
Board of Trustees 


Present: Trustees Anas, Bodwin, Graves, 
Hufnagel, Roe and Swagler—6. 


Absent: Trustee Wilcox—1l. 


Vacancies: Trustee Representative of 
Parks and Recreation Department—1. 


A presentation was made to the joint 
Board of Trustees by two representatives 
from Equity Management and Research, 
Inc., Investment Counselors from Detroit, 
Michigan. After the presentation, the 


Boards met in closed session and the fol- 
lowing motions were made: 


It was moved by Trustee Graves, sup- 
ported by Trustee Hufnagel, that the bond 
portfolio portions of each retirement sys- 
tem be kept separate from the equity port~ 
folio portions for the purposes of manage- 
ment. 


Adopted by the following roll call vote: 


Yeas: Anas, Butler, Cochran, Graves, 
Hufnagel, Miller, Novello, Bodwin, Roe and 
Swagler—10. 


Nays: None. 


It was moved by Trustee Graves, sup- 
ported by Trustee Anas, that the equity 
portfolio portions of the Policemen’s and 
Firemen’s Retirement System and the Em- 
ployees’ Retirement System be placed with 
Equity Management and Research, Inc. of 
Detroit, Michigan, for the purpose of man- 
agement, 


Adopted by the following roll call vote: 

Yeas: Anas, Butler, Cochran, Graves, 
Hufnagel, Novello, Bodwin, Roe and Swag- 
ler—9. 


Nays: Miller—1. 


The Boards adjourned. 


JAMES W. DOWSETT, 
Secretary, 


Retirement Systems. 
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Proceedings, December 15, 1971 





Lansing, Michigan 
Council Conference Room 
10th Floor—City Hall 
10:00 A.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Benedict S. Novello. 


Present; Trustees Anas, Butler, Cochran, 
Graves, Hufnagel, Miller, Novello and 
Young—8. 


Absent: None. 
Present: James W. Dowsett, Secretary. 


The minutes of the regular meeting of 
November 17, 1971, were received and 
placed on file. 


The Secretary reported 0 new members, 
0 reinstatements, 0 retired and 2 refunds 
since the last regular meeting bringing 
the total present annuity savings account 
to 607, 


The Secretary reported refunds made 
since last regular meeting amounted to 
$6,151.77, with retirement allowances paid 
for the month of November 1971 amounting 
to $31,308.49. 


Cormmunications were read to the Trustees 
relating to the request for a Duty Dis- 
ability Retirement for Jack Dean, Fire 
Department. It was moved by Trustee 
Young, supported by Trustee Hufnagel, that 
the Secretary be authorized and directed 
to contact Mr. Dean and refer him to the 
Medical Director for a complete examina- 
tion and that a report from the Medical 
Director be made available at the next 
regular Board meeting. 


Adopted by the following roll call vote: 


Yeas: Anas, Butler, Cochran, Graves, 
Hufnagel, Miller, Novello and Young—8. 


Nays: None. 


It was moved by Trustee Cochran, sup- 
ported by Trustee Young, that Trustee 
Miller be appointed the new Chairman for 
the calendar year 1972. Motions closed. 


Carried. 


It was moved by Trustee Young, support- 
ed by Trustee Graves, that Trustee Huf- 
nagel be appointed the new Vice-Chairman 
for the calendar year 1972. Motions closed. 


Carried. 


It was moved by Trustee Anas, supported 
by Trustee Graves, that the Secretary be 
authorized and directed to request state- 
ments of earnings for all duty disability 
retirees of the Policemen’s and Firemen’s 
Retirement System. 


Adopted by the following roll call vote: 


Yeas: Anas, Butler, Cochran, Graves, 
Hufnagel, Miller, Novello and Young—8. 


Nays: None. 


$10,467,000 fixed income securities on 
hand. 


It was moved by Trustee Graves, sup- 
ported by Trustee Hufnagel, that the Board 
confirm all action taken at the joint Board 
meeting appointing Equity Management 
and Research, Inc., to manage the equity 
portfolio portion of the Policemen’s and 
Firemen’s Retirement System, 


Adopted by the following roll call vote: 


Yeas: Anas, Butler, Cochran, Graves, 
Hufnagel, Miller, Novello and Young—8. 


Nays: None. 


It was moved by Trustee Miller, sup- 
ported by Trustee Cochran, that Leonard 
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D. Labioda and Ward E. Patterson be 
appointed election inspectors for the Gen- 
eral Election to be held in the Fire Depart- 
ment on December 20, 1971 through Decem- 
ber 23, 1971, and the names of Clifton S. 
Clevenger and Benedict S. Novello shall 
appear on the ballots. 


Adopted by the following roll eall vote: 


Yeas: Anas, Butler, Cochran, Graves, 
Hufnagel, Miller, Novello and Young—8. 


Nays: None. 


It_was moved by Trustee Anas, supported 
by Trustee Graves, that the Secretary be 
authorized and directed to notify retirees 
of the Blue Cross 65 Plan and inform them 
that it is necessary to carry Part A of 


JANUARY 3, 1972 


Medicare before the City can continue to 
earry them on the Blue Cross/Blue Shield 
policy coverage. Also, that Part A of Medi- 
eare is free to those electing to carry it. 

Adopted by the following roll call vote: 


Yeas: Anas, Butler, Cochran, Graves, 
Hufnagel, Miller, Novello and Young—8, 


Nays: None. 


The Board adjourned. 
JAMES W, DOWSETT, 
Secretary, 


Policemen’s and Firemen’s 
Retirement System. 





OFFICIAL PROCEEDINGS OF THE 


BOARD OF TRUSTEES 


OF THE CITY OF LANSING 
EMPLOYEES’ RETIREMENT SYSTEM 





Proceedings, December 15, 1971 





Lansing, Michigan 
Council Conference Room 
10th Floor—City Hall 
10:20 A.M, 

The Board of Trustees met in regular 


session and was called to order by Chair- 
man Armin S. Roe. 


Present: Trustees Anas, Bodwin, Graves, 
Hufnagel, Roe and Swagler—6. 
Absent: Trustee Wilcox—1. 


Vacancy: Trustee Representative from 
Parks and Recreation Department—1. 


Present: James W. Dowsett, Secretary. 


The minutes of the regular meeting of 
November 18, 1971, were received and 
placed on file. 


The Secretary reported 12 new members, 
1 reinstatement, 1 retired and 7 refunds 
sinee the last regular meeting bringing the 


total present annuity savings account to 
843. 


The Secretary reported refunds made 
sinee last regular meeting amounted to 
$2,861.90, with retirement allowances paid 
for the month of November 1971 amounting 
to $24,615.82. 


It was moved by Trustee Anas, supported 
by Trustee Bodwin, that Trustee Roe be 
elected as Chairman for the calendar year 
1972. Motions closed. 


Carried. 


It was moved by Trustee Graves, sup- 
ported by Trustee Hufnagel, that Trustee 
Bodwin be elected as Vice-Chairman for the 
calendar year 1972. Motions closed. 


Carried, 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement Sys- 
tem: 
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